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Petroleum

The possession of an adequate proportion of the world's

future supply of oil has now become the affair of nations, and
the. rapid development of the present known deposits is
essential to the welfare of every country.

The United States Shipping Board asked for offers in
February, 1920, to fill its fuel oil requirements for a year,

and a month later for only a six months' supply, and in each
case but a few small bids were received.

produced and imported in 1919.

The demand for petroleum products is now in excess of
the supply, and has increased from about 70 million barrels
in 1901 to 4331/ million barrels in 1919, with an estimated
demand for 650 million barrels of crude oil in this country
in 1925, or approximately 220 million barrels more than we

NEW ISSUE

Choate Oil Corporation

$900,000

(Incorporated under the Laws of Delaware)

Five Year Eight Per Cent. Sinking Fund Convertible Gold Notes

Dated June 1,7 1920,

Due June 1, 1925,

INTEREST PAYABLE JUNE Ist AND DECEMBER Ist

Callable at option of Corporation in whole or in part at 1022% and interest on thirty days’ notice.
Callable for Sinking Fund at 102/2% and interest on twenty days' notice.

Coupon Notes of $1,000 denomination, registerable as to principal.
Pennsylvania State Tax Refunded. Free of Normal Federal Income Tax up to 29 under existing laws.

THE LAND TITLE AND TRUST CO. OF PHILADELPHIA, Trustee

From a letter addressed to us by Mr. John W. Choate,

President of the Corporation, we summarize the following:

CAPITALIZATION
Authonized

Convertible Gold Bonds. . $1,200,000

3 Year 7% Sinking Fund
5 Year 8% Sinking Fund

Convertible Gold Notes. . 2,500,000

Capital Stock (no par value)
(shares) ...

BUSINESS:

EARNINGS:

500,000
(1) $212,000 retired by Sinking Fund.
(2) Remainder of Notes to be issued to refund 7%

Bonds or for other corporate purposes under proper restric-
lions,

(3) 110,000 of the 270,214 unissued shares are re-
served for conversion of Bonds and Notes. The Board of

Directors is empowered to issue the remaining shares in its
discretion,

.. BU The Corporation (under the name of
Sammies Oil Corporation™) was organized in 1917, and
now includes every phase of the oil business—producing, .
refining, transporting, and marketing petroleum and its
products. . It owns and operates a two-thousand-barrel-per-
day refinery, tank cars, loading racks, steel storage tanks,
gas plant and mains, and many retail filling stations. It
owns leases on oil lands in Oklahoma, Texas and Louisiana.

) Messrs. Marwick, Mitchell & Co.,
C. P. A., have reported the Corporation’s earnings for the
first three months of 1920, and the Corporation has esti-
mated earnings for April and May. These figures combined

$880,
Qutstanding

$988,000 (1)
1,000,000 (2)

increase the earnings.

On or before June 1, 1921
229,786 (3)

On or before June 1, 1923

On or before maturity,

VALUATION:

retire all Notes at or before maturity.

-

indicate average net earnings applicable to interest charges
for the past five months to be at the rate of approximately
per annum, and for the last three months at the
rate of approximately $1,150,000 per annum. Several wells
are being completed and others drilled which should greatly

CONVERTIBLE at any time at the option of any
holder into shares of stock at the following rates: ’

50 shares for each $1,000 Note.
On or before June 1, 1922
40 shares for each $1,000 Note.

' 33 shares for each $1,000 Note.
30 shares for each $1,000 Note.

Accrued interest is paid to the date of conversion.
Jo P. Cappeau, Esq., Petroleum
Engineer, valued the Corporation’s property as of February
25, 1920, at. $4.259.625, exclusive of quick assets.
Corporation’s officials estimate that since that date the value
of the property has increased on account of the bringing in of
additional wells to $6,000,000, to which should be added
approximately $1,000,000 of quick assets, giving total
values of approximately $7,000,000 behind these Notes.
SINKING FUND: One-third of net income less all
accryed interest but without deducting depreciation is pavable
monthly into the Sinking Fund for retirement of these Notes
by purchage at lowest price obtainable less than redemption
price. It is expected that this Sinking Fund provision will

The

All legalities subject to approval by Messrs. Morgan, Lewis & Bockius, Philadelphia, Pa. Engineering

PRICE. 98 and interest, to yield about 8.50%,

with Five Shares of Capital Stock.

Reports and Appraisals for the Bankers, by Jo P. Cappeau, Petroleum Engineer, Pittsburgh, Pa. Audits for
the Bankers by Messrs. Marwick, Mitchell & Co., C. P. A.

WHEN, AS AND IF ISSUED TO AND ACCEPTED BY US,

The statements in this advertisement are based upon-information obtained from official sources or from

those which we regard as reliable.

WE WILL SLADLY FURNISH FULL DESCRIPTION

frazier & (0.

65 Broadway
New York, N. Y,

Pittsburgh, Pa.
Wilkes-Barre, Pa.

Broad and Sansom Sts.
Philadelphia, Pa.

Washington, D. C.,

Lebanon, Pa,

i |

B .'I""’I

19 South Street
Baltimore, Md.

1 - o B B s
ol A S L r.y

A —— -
v : : lma A "ON N - " AAILROAD EARNINGS ;
’l Bonds . PENNSYLVANIA : lmwi.l J
ran Inerasar
Nm Y ]2 ]2 GA]N April mrasd ... ... B8000, 051 o3 s BB
i [BALES 1N $1000] Dafleit atter tnxen. ., N .agcg;l; :‘l_”l:;:.rg 2 | Gmm e
07 . Net sper, deficil. ... W.008.4 D508 |
s From Opening Untll 2 p. m, (N, Y, Time) Teur ontha’ gross, -l_‘l.ﬂ‘l.,‘ﬂﬂ 0401747 ')
o LA . 40 41, 2., T Deficis after uixes. 28400 800 20088207 ||| 4% Sterling Loan Due 193
1 " ’ Net o . ey i ‘ N %, .
L S TORR o | i et . e WEET JERSEY AND BEASHORE il £20 bonds (approximately 81
AR Buriis D of Can '20|Penna R R B8 Aptil grogm ... BRORASE - TRSRAZT N bonds; principal and inte
3| C YR R VR 180000 Al Deficit aftor taxes ..  Goc o 141108 payable in U, 8. gold at fixed
s A Tal & Tol Ba|D of Can ‘81| 10...., 82 Nat opar,  Aeficl f
A - R T . Four maathe' gross.. A8.182,100 111,840 rate of $4.87 per £ sterling.
B..... T4 ) 1., v 3.0 r New Jersey Commissioner's Re-| F7ar, M\ ter Taxen 1,101,842 B45. 110
# 1,.... T4%|Erie Genl Lien Pe:ml u:’:u: y Net apar, Aehelt 1,188,788 ﬂnn.'.'!'ltl‘ Price $54 per £20 bond
7 .\'ﬁi.‘l'a'-r.'l:a.]mi'k'ia.‘.ha ::'.‘? 101% | port Shows Unprecedented R s | to yield 11.70%, 4
s 01 Yoo PBML 1.6, ton :
o4 | 3. 98tjkrie R Rav Bl 3.... 104L Increase for Year Liverpool Cotton .~~~ Il The £200 Bonds are sell
B Do Bl S b ol | Liverpeol, dutie B e tton today, ||| at about 65 on the New Yo
A Toooos DB%] 1.00.. a0 Rooor 20200 | — a amall demand for spot cotton today, Exch
A2 Ang-French G Erfe R Rov D| B.... 14 with prices easisr on the basis ur‘a te- .xehange. ’
0 Koo O8%|go.... 88 | 1. deth gaviNGes  ACCOUNTS GROW/| line ot o points for midaiing at 26.04d. |
Fﬁ 10,.... 28| 1..... 08 1.0 S The snles were 2000 balen. he receipts BATTLES & CO
08 -4 B g:]:l .00 88 - 1R g it —m were 5000 bales, including 300 bales| .
1" 8% w B..... " : PFutures were quist in the
G 3 MRt Wk 1| tventon, June 28.—Unprecedented | Amorigan, VU MES, WIS Rk ||| INVESTMENT BANKERS
o [ ReRladi wedal T 8 ° |increases in the resources and ¢lcpoi.-ilu fean, middiing i N lagood, =11t EsTARLIOHED 18RO i
02 Boooo. W[ ... 07 *| Bi.... § Tew jnstitutions | Alink 28080 4 ¢, 22.74a: ||| n
08| 44 ““1 S & Reading ® 4n|of New Jersey fnancial “i il be "'m'“1"‘1'1,,':}2‘41'!!_11?4&_mll:#rli‘“‘{rr(ilr;nrﬂ\". INDEPENDENCE SQUARE, kasT ||
02 1., uu[mv'- Elee os| 10..... 8% |are indicated in a statement issu : .Iz-’.::«:‘ or¢ ¥ ] v
'3%0.'. 2’.," ' E:a $ ‘: : ;;:: Commissioner Frank H, Smith, of the WA — — 1y
08 4 ... DA% Itud & Man 4 B ‘:1':43 Department of Banking and Insurance, | = T Fu
08 | aa Arbor Aa| 30 bem|Ren'Co1 4« [showing the condition of 123 trust com-
e 6. A0WiHud & Man in| 10,0 5% | panies, twenty -seven savings banks and
Arwentine - Toooow 10% Rep i f
02 Jimue (LA i Ly 18 17800 4 ;‘";‘"5 "':' UH;“I b':“"“‘ at the close o S
‘of svins ¥ 111 Centrai | Berres ? usiness Moy nst, i
Ei ATIRORE Wriee ;:.’fl““ ot Vil Total resources of these institutions CHARTERED CONORESS ITH) ‘ .‘\1"_1
10 Riiuve ’ngm Cent 4s 'M'_ll;wllt‘ ‘l:_'.”" ton May 4 amonnted to £830,044,452.53, | S N BANK 1864 e
R vewns G0Y .. ! . - - ! y
t;g i ; _____ :m:‘m um".lﬂ:\;l fiiwas o 12 or an inerense of £105,080,750.30 since . "
) | Atch Toveka & 2. B8 | L. a3e |May 12, 1010, Deposits on May 4 F (&4 O g
% || 31 _F‘. 2 mn;.lm: J“f n‘:al'-,: { 82% |reached n total of £720,510,219.50, an ) 4 o
0z | 3 Eg:ﬁ : : I::;Fl‘“;' 1.“ a | incrense for the year of $112,012,585.50 o e
1) . . L] 1 sanw L) ] .
LR mwelEmiineeenl NORTHAMERI
a1t T0% tmp Jap G MBSt L & mark for deposits apd resources, the re- 4
H Atlantio Comnat, 10..... 73 P 81 I Ry 4
" i Loretn®s  |imp Jap O 4s| 2..... 81 |ports returncd for last month indicate ‘307 ﬁestnut treet ‘
04 $rome BRRI 18- el T2t Gos | the largest gain ever made for a year ) )
1| Beee 90%| 10...0. 85 |8t L & 8 F In | bs}:h-‘ state's ﬁfnlncill institutions, axb ]
as |1 . 1..... BBY| 10....: i exources  of trust comphanies 5 )
‘| ‘: ----- 3‘;‘, Fl;:e{h::zulh | It o :E ' month amounted to Sﬁﬂl.'!‘l‘?'l.?ﬁuﬂif\‘i nn | # !
4| Me " 2oovae = |lincrease of 877.175.201.32 mince May, v
[ - . A7 . D )
| P oo 18 1400 41 (1919, Deposits of _trust _companhs OFFICERS Y
(1 t.... BOYiIn'e Rap T fa| B..... 4T lamounted te $405,050,576.28. an in- | s
1. 80 ap S1%|8L L & 8 Iran | crense of 885.336,603.51 for the year. | E. PUSEY PASSMORE, Presidest - e
Liiiee ?g‘ 18..... 82 ":"" sty | Total resources  of savings bauks '
: rcainc r-'m: ‘2 C 2.; %, aaiy  amounted last  month to S.'.'{i...‘!lh..,- | R. 5. McKINLEY, Vice Pros. E. 5. KROMER, Cashige L&
| nalt & Ofin 4| g g | B n::., f:rl)n..':n_ this heing a gain o]r) 3’“1,""'} :
R ST AT I Bty 1..... 03 L4850 jyrigg the year. e PO or | or
|3 iim:u:ﬁ’nl 2. 31 ?": dooes ?::: , a?';;.‘,:‘.‘ it mnou?i;;[n to ,‘l‘:l:;;ﬂ W. J. MURPHY, Asst. Cashi C. M. PRINCE, Aust. Cashlew i
o it - S % 1 B Ll i S0 an incrense o 272,727,580, R .
‘ 1 Senl T Bialeria Fran _ Mtate banks, with total resoure < of J. W. WHITING, Aut. Cashier
iSRS
1.... 8O%) T8 .., MAM| S...e. 8% | 07052 n resources and $7.807,072,24 DIRECTORS
J:l :.::: :5 oy :::: “:h‘r‘l:;uc Fedh l in :‘Irhn;hs.f | ¢ . . - \ . 2
IR 71 1 (P My T] Lewees B2 Surplus funds of trust companies last | 3
..., 8 .le::v":ab v BT 83%% | month amounted to $10,800.345. 22, and | LINCOLN K. PASSMORE EDWARD 7. HENSON . j,
Bethie'm Steal 1., 84 |8eai'd A Lol undivided profits to $11.100.720.50, a | JOHN W. PEARCE THERON 1. CRANE I
5 st f!l“%'h.\‘r:'lr::.,:-.“'.mp:ml ¢ & south 5"“'"_;*% 51-3“'7“:}'3‘}{ '}" "“F"t”' 'l'..l;d JOHN P. GREEN GRAHAME WOOD =
| 1e.e.. T8 | frSr ) west'n det | SLITLO46 in undivided profits e ) ' O,
| Bothle'm l;lwl. 1? . _' :.:.I:I l,.. e iR Laurplue of state banks nmnu_ntm[ to GEORGE 'M ”‘“. M. ’ w. lllll.AND no‘m . -
CnoOe 88 qllll] 07t L L & Bouth 1002500, a gain of $162.500, Un- N. MYERS FITLER WILLIAM F. READ. JR.
L 13‘. §:iaion P74 | West'n Il:“. divided profits of state banks aggre- CHRISTIAN C. FEBIGER ! v
|8 Siwo oa | 10170 D3| ..o Dits Eoted $1,138.873.40, a sain af $108.- 3. HOWELL CUMMINGS CHARLES 0. ALEXANDER -
Tonnnn 82%| 2 o7 sy 17128, Sovings banks had surplus ’ 1Y
|Cupa’a 8'n oal v m:: R 1;: ‘s funde last month lmol;n’tln’u 'In L14,- W. PERCY SIMPSON :::V‘I:D:' BEALE .
TR 78 e e 4] Bi..o D2R.050.050 i 02,000,453 v
Lco ot oncen] 3200t STlae  din & | 2800050, »_ galo 6f $1.552.600.45 for WALTER H. ROSSMASSLER A ":m :
Q. o :Tl.'t 10 et Mll‘l"om“::'l vear, CHARLES B. DUNN JAMES D. C. HENDERSORN ' £
. ' il "'" IIII Ll 1 e — - ;
S e | R Giiseabra’a L = HORACE E. SMITH WALTER lll' EN L
TR 86 | 1..... 07| Tuieee 2 LHRE PUSEY PASSMORE }7
¢ & Ohlo 4%s @, 71| 1...e b | HARRY & ¥ E -,.‘
P x| 10..... 0Tl 1..... Al | | e ———————————— - —— - —
Yovsss TO%N| X..... 071 (So'n Ball T 3n I = — - e ———— v
e TO0% |Lnck Btee! '80] 1..... 0y n‘f CSPmel'lt I Wip
ik & Ocv Op A,...,. 84 |B'n Pnelrl;;‘;\' | | JB
2..... T4 |Loke S | | : | . Al
T e Bonds NEW YORK WEIGHING CcO. ||
'I‘ ..... nTl“‘It | (- Thi4 1!1l ..... g'r""t 3
Chicago B'n & Lows & Nash-| 11..... [ b
Quincy 4m l:'nl: rotn '.;: : | PRV oantg | w Bnm | OF 70 WAua STREET' NEW YORK =
2.... B3N] D | B e ELSH | A
.. DBy 0pA |8'n Pacific 4n 028 ESTNUT STRERT £ N ; - g 13
' . gg;:‘ poN| 3., 03| c:hﬂ.‘olrlll One of the largest organizations engaged in weighing, AL
9015 5'n Pac cv 40 " . . s . . A
¢ UR% Midvie Seel & 1..... T4% || Lombard 1643 sampling, examining, coopering and forwarding of general e
Urdin'e 8 1 Zsssen i . . | b
koL ?....ﬁ. '-.'?-.a-‘s‘: Pac c;‘rl oo || merchandise will on or about July | open a branch office )
1 firie 1ot 1..... ] B ' ’ 2 p - P ’ T . . |
[ 2. T3 1., ol 08 | Workmen's Compensation and | in this city and will specialize in the above operation, s
| Chirago Mil &afo Kan & Tex/8'n Pac Term Automobile Insurance 1§ . . . : ; 3l
| SPdds | Rivotsde | 1. 645 ] At Actusl Cost - Further information can be obtained at our main office in e
| R - Liinwie o7 ‘n Rallw's 49 -
W Ty 04 Mo Kan & Tex| 1..... 80 | LIBERTY MUTUAL INSURANCE | New York. WE SOLICIT YOUR ACCOUNT. :
| Chlcago Mil & Riy ct 41w 1 1..... 68% | COMPA\"
| BtPev s | B8...., 24 |8'n Rallw's s | Feaiien m""‘ rhlladeishia | — — -
I T %3% Mo Pne gm 4a) O..... A0 | 20 Squth Fifteen Madein - e e ——
Wi 8ai| 0..... ! I I e I ———
8..... 6B% 1..... 82 |So Rly M & 9| =
R 68%' 1,.... 53 | Ctfn d4n - | g
Chicago Mil &[Mo Pac s ‘23, B..... B1% 5
SIPId 4% | 10..... 801 [Third Av R 4n
Lesans :: AMin & 8t 'I.Tll ; ..... :2 ".w l e
..... 8. 8 ssU v
Chicago Mil &{\ StP & Sault| B..... 40 S ———— .
Bt P ev B:'% Ste M Ry 4a [Union Pac q"‘ 2
e nen Tevun. 78 | ®eeie 8814 :
B0 63% Mon'a Pow fa| B..... 07T sz ooo ooo -
f“?!-"l‘o S:II & : ____ T:r_‘i U,:Iam Pug:: , y \
Bt gm 4'%e | 1,,... TR 1..... T 5
| PR 00  — THy, (Unlon Pac In
Chi M & Pugt| oolol] T8 | ti.... TTY%
AR R IO Idaho Power Company
P 68 New €1 Tex &/Unlan Par #a
Chicago Bt 1| Mextea b8 | 0. .. 08
| M & O 6s Pt HujuK GBI 21 5
| cease: AblR £ IR B O First Lien and General Mortgage 8% Gold Bonds
WAY® OB 1 ... "3 lan. il ot v .
..... 81 INYC&HR 1.... pa7 g
(,IJ:V" z !.:ri-ck RBR ™ . UK q“n & 1 Dated July 1, 1920 Due July 1, 1930 F
‘hicage Rook| 8,.... T rets 24
1 & Puc fd B I B..... DAY 1 ) 4
Aot “r,l_ e s0%| 8., oo, Interest payable January 1| and July 1. Not callable for the nirst three years; callable
! “:- ::“5|N“7ncn: HR 1 E'.‘_‘U‘- on and after July 1, I'.;z?-‘in blocks of _nct:!I less than $500,000 at 2 premium of 34 of 1% o :
. ol | = ag 1 for each vear, or unexpired portion thereof, to maturity.
Fiaa 08y 4..... BT 100 i1
S..... 045(N Y Chl & 8t & 031 | s
| Fliane. Monton| Louie $48. LY DR This Company operates under thd jurisdiction of the Public Utilities Commission
5.... 101% N Y Light 11 10,. . &n of the State of Idaho and the Public Service Commission of the State of Oregon
" Chicago & W/ & Pow 4s 1 ] LLEM
Ind'n 48 W a0 | 18, ELEN ™ X
i P A%, 1..... a0y 4 CEEN followi inf i i e ; > f
|cuy fre A i a N s, s The following information is taken from oiﬁn‘a’l sources |
| ity are'n 0] 3.0, asw| G " ban | The Idaho Rower Company, operating without competition, serves with electrie )
-:".?;'-'i\r“r'aq.i -‘-‘n":w‘ W e 84N light and power a territory extending across southern Idaho and into eastern
May BA | 2. “ual o8 s Oregon and embracing a population estimated at 160,000, The territory served
Leity WX Qo] Brere g | a enicn e | includes practically every important community in southern Idaho. :
| May '07 NY We&B| 1..... 297y | . . . . |
Foivos 021, | MR 4\ 7 8 Mexlco Bn | h i : we - rdro- ants,
llC".’ FoqdI%| IR 44 U 8 Mexico 1 The Company's entire power output is supplied by hydro-electric plants :
2..... 03| 1.0, e B4y | . " : . . - e . X
07 D3N Nartic & WA |U S Reattr oo The Snake River, one of the major rivers of the United States, flows through ,
Sl <+ | IRACEE Bl I SRR the field of the Company's operations and presents unusual opportunities for the .
R POPORT - I TR T 1l (N OO T ) development of hydro-eiectric power at low cost. The present plants owned by the
e li‘.:-;lx'_}{k'\'\‘ %‘u'-,u‘li'nuu.-:':.: Company have a generating capacity of 39,540 K. W. With the abundance of
e 298| clr.‘.c.‘:'mi 10... L.TAT hydro-electric power “'h“"ll."“” be cheaply developed as needed the Company
o T8N N Fasitie 331U s Hicel Ko 15 in position to meet the future demands for power at a relatively low de-
ona’ an Ta  1... G2ty 2..... RO, \.'elupmcnt cost -~
1..... B8y 2 LT 1 Bty | u
B..... DH%IN'Nn Pucifle 40! 1,.,., K r,..
Copent'n u&:| 18..... Tg:gi 1‘1 . AN &
2..... TAN cwans g Wi Eam
Lliisets T8 (Orekon S L As| B..... 801 ings
Cuban C's Su-' 1..... 78 |\'u rn Conl & | (Years ended May 31)
l:r 1 4 D_“i(\ru-‘:'nll:'n ‘n, 1";Im 1st o
T Co Nav Co | veen . BOSY
oo DTY| B..... 04 .i“‘n'n Eleo fn G 1840 1919
.; ::%:?E?mnﬂ Gas & 2. 04 ross Earnlngs.........ccooooiviiiniciinnniinnn.. $1,981,482 $1,587,738
ec Om | cee A i
Den &R Q8| L. T84 Wen Pac ot o"'““'::.%;""‘:x“““d'"' taxes and o8k its o
| vese 1 1..... TOL tena i R o e Rk A Sy ey s y -
12700 81 |Pw RR ‘4n ‘48 West Shore 4
D&RG :a:‘: Fbl ek Iﬂ“‘i' % PRy NetEarnings.............ccococeiiiviiciinnnnnen.. 3 989,032 § 742,234 ‘.J
e on " P Th
I".;:'mn < u.r’uul- |N7 o f;iii. Wilnon c-.:m‘_-.‘ Annual |l‘nl.«".‘l. :fﬁ;: Fum‘.!lgd Debt in the
I T ST Ta%| 8..... 8B an the public .. e 460,000
Dum I’lmﬂll.l 1 T!l‘-: Wiison Co st Balance s_';z';';ao_-
Bigm ‘2 4 THY| 2 ® T a— . e . ,032
a3 | ARl 10 . B0y !
L B it Net Earnings Over Twice the Above Interest Charge '
1:15
Eigh fow p. m. |
Liberty 3198 .... D2.30 02.08 02.08 " We recommend these bonds for investment
B Liberty 1st 44,... 85,00 R3320 &5
| Liberty Int 4'.:s, R6.10 K592 K6.10 ce an nhr.'t' .Idlﬂ‘ 8 0
| Liberty 2d 41 s, R0 K540 8554 i
Liberty O 41,8, B0L30 8012 8D.24 Citnslats el
Liberty 4th 4155, K300 8508 85,76 SRty Cirtdiar- 00 requemn 3
Vie Notes :1:.;.. 06,68 5.54 050 .
i Note .« 15, 15.5 5.5 . . f
Iy Sotes: Sl D008 160.50, 90.50 Tft\:sr bond.tharr offered |torfdelwer\- when, as and if issued and received by us, and 4
| Exchange Asks for Triple Holida subject to the’ approval of counsel as 1o legal detads It is Ynticipated that
4 temporary bonds will be avai for ‘deli p iy 6 o 5
| “New York, June 33.—Tte patition re- Yy lable for delivery on or about July 6, 1920, ]
|,“|,.51mi the governors of the New York i
Stock Exchange to close the exchange )
N e, s glviar Cloks e | Harris, Forbes & Company .
| dqav, has so far been sigired by more | {
than 400 members and there s a poa- Pine ’m.t. Comner Wlllllm. New York Yy
aibitity that additional signatures wil] N .
warrant the presenting of ‘the petit|
warrant the presenting of \the pelition Widener Building, Philadelphia
committes this afternocow.  This will be | - :
| the last governing commlittee meeting of | Pie
the season, Harvls, Forbes & C . vy
- —_— ! 8, rbes Ompany Huorels Trust and Savings Bank /
GOVERNMENT BONDS Incorparated Bond Departmaent :
Bl Aak Boaton Chlcuse -
| Panama coupon Sn, 1088......100% 161 ,J(‘
Fanama registered IJs, svsa 100 16142 iy
lP-mnu coupon 2n, 1088...... 1004 1018~
Tanama registered On, 1038 1000, 161
Paniaima coupon Bs, 1081 7 51
Panamu reglktered 2a, 1001 i1 N1 1
l-n.ul:mv:nc- s, }DE:!‘- I 3: " w1 iy
W ‘mine 48, sdamenina A >
l h::‘n;iim ‘n. T R ii j 4 4 8
mi“.i‘lh. . 1, £
Rt L\ RS, - TS 7w



